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PRESS RELEASE

Liability Solutions is delighted to announce that Nicola Ralston is joining the firm as a
director, with a view to enhancing Liability Solutions’ capabilities in research and
advisory services relating to fund of hedge fund selection and M&A.

Nicola Ralston was most recently Head of Global Investment Consulting at Hewitt.
She has thirty years’ investment experience, including over twenty years at
Schroders, where she became Head of Investment Management. She has served on
the board of a number of hedge funds. Nicola is currently a director of the Edinburgh
Investment Trust and a Governor of CFA Institute.

Liability Solutions has a team of 20 experienced professionals dedicated to the
hedge fund industry. The firm’s two principal activities are raising institutional capital
for hedge funds and consultancy services, primarily within the fund of hedge funds
market.

Liability Solutions’ fund raising activity involves the distribution of a broad spread of
single manager hedge funds. To date the firm has raised capital for over 25 hedge
funds.

The company offers investment advice on the selection and assessment of fund of
hedge funds, as well as M&A advice across the hedge fund industry. Since 2002,
Liability Solutions has advised on over $6 billion of investments.

Liability Solutions was established in 1999 and has offices in London (FSA regulated)
and New York (NASD member).

For further information or comment, please do not hesitate to contact:

Richard Watkins Nicola Ralston

CEO Director

Liability Solutions Ltd. Liability Solutions Ltd.
+44 (0)20 7659 6955 +44 (0)20 7659 6959
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